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Academia.edu	uses	cookies	to	personalize	content,	tailor	ads	and	improve	the	user	experience.	By	using	our	site,	you	agree	to	our	collection	of	information	through	the	use	of	cookies.	To	learn	more,	view	our	Privacy	Policy.	Learn	more	about	reviews.	Reviewed	by	Rachel	Seltz-Falk,	Professor	of	Practice	of	Nursing	Level	1,	Grand	View	University	on
12/23/21	The	book	covers	majority	of	the	classifications	of	medications	with	a	strong	emphasis	on	nursing	implications	and	safe	medication	administration.	It	includes	action,	indication,	nursing	considerations,	adverse	effects,	patient	teaching/education,...	read	more	Reviewed	by	Alicia	Layne,	RN,	MSN,	Assistant	Professor,	Massachusetts	Bay
Community	College	on	6/8/21	The	Nursing	Pharmacology	OER	by	the	Wisconsin	Technical	College	System	authored	by	Chippewa	Valley	Technical	College	is	comprehensive	for	entry	level	nursing	students	that	covers	areas	aligned	with	our	curriculum	and	end	of	program	student...	read	more	Reviewed	by	Jennifer	Turner,	Assistant	Professor	of
Nursing,	Radford	University	on	6/8/21	Excellent	layout	and	depth	of	information	for	the	entry	level	nursing	student	read	more	Reviewed	by	Alexander	Lawson,	Assistant	Professor,	North	Shore	Community	College	on	6/3/21	The	book	is	comprehensive	throughout.	The	glossary	and	index	make	it	easy	to	find	subject	matter.	Most	of	the	general	material
that	I	typically	cover	in	my	pharmacology	course	is	covered	within	this	textbook,	though	some	specifics	are	missing...	read	more	Reviewed	by	Nancyruth	Leibold,	Associate	Professor,	Southwest	Minnesota	State	University	on	2/6/21,	updated	6/1/21	This	textbook	is	designed	for	entry-level	undergraduate	nursing	students	as	a	basic	comprehensive
pharmacology	textbook.	The	book	includes	links	to	DailyMed	for	reference	to	information	about	medications	from	the	National	Library	of...	read	more	Reviewed	by	Wanda	Dooley,	Director	of	Nursing,	Coastal	Carolina	University	on	8/18/20	The	text	is	comprehensive	and	at	an	appropriate	level	for	pre-licensure	students.	The	glossary	is	excellent,	as	is
the	Table	of	Contents.	read	more	Forsage,	an	alleged	crypto	Ponzi	scheme	purporting	to	be	a	decentralized	smart	contract	platform,	bilked	millions	of	investors	worldwide	out	of	more	than	$300	million,	according	to	America's	securities	watchdog.	On	Monday,	the	SEC	charged	11	people	for	their	roles	in	the	alleged	blockchain	scheme	that	spanned
the	US,	Russia,	the	Philippines,	and	other	countries.		It's	the	latest	in	a	string	of	enforcement	actions	as	the	SEC	and	US	Department	of	Justice	crack	down	on	those	using	the	promise	of	cryptocurrency	riches	to	cheat	victims	out	of	millions	of	dollars.	It	is	said	that	Forsage	launched	in	January	2020	with	a	website	that	allowed	investors	to	send	money
via	smart	contracts	on	the	Ethereum,	Tron,	and	Binance	blockchains.	These	transactions	totaled	more	than	$300	million,	according	to	the	SEC.	However,	like	any	other	pyramid	scheme,	the	primary	way	that	investors	made	money	from	Forsage	was	to	recruit	other	investors,	according	to	the	watchdog.	As	the	SEC's	lawsuit	[PDF]	noted:	"Forsage	is	a
textbook	pyramid	and	Ponzi	scheme."		"As	the	complaint	alleges,	Forsage	is	a	fraudulent	pyramid	scheme	launched	on	a	massive	scale	and	aggressively	marketed	to	investors,"	said	Carolyn	Welshhans,	acting	chief	of	the	SEC's	Crypto	Assets	and	Cyber	Unit,	in	a	statement.	"Fraudsters	cannot	circumvent	the	federal	securities	laws	by	focusing	their
schemes	on	smart	contracts	and	blockchains."	To	get	in	on	the	multi-level	marketing	scheme,	according	to	the	regulator,	a	Forsage	investor	created	a	crypto	wallet	and	then	bought	"slots,"	which	allowed	them	to	earn	money	off	of	others	recruited	into	the	scheme,	called	"downlines."	"When	an	investor	purchased	a	slot,	a	portion	of	that	investment
was	directed	to	the	persons	who	recruited	the	investor	(the	'uplines')	and	the	investor	in	turn	became	an	upline	to	whomever	the	investor	recruited,"	according	to	the	court	documents.	"Thus,	all	payouts	to	earlier	investors	were	made	using	funds	received	from	later	investors."	Despite	cease-and-desist	actions	against	Forsage	by	the	Securities	and
Exchange	Commission	of	the	Philippines	in	September	2020	and	Montana	Commissioner	of	Securities	and	Insurance	in	the	US	in	March	2021,	Forsage's	founders	and	others	continued	to	promote	the	fraud	on	YouTube	and	social	media	channels	and	draw	millions	of	users	to	the	website,	the	SEC	claimed.	The	individuals	charged	include	the	four
Forsage	founders	—	Vladimir	Okhotnikov,	Jane	Doe	aka	Lola	Ferrari,	Mikhail	Sergeev,	and	Sergey	Maslakov	—		along	with	US-based	promoters	so-called	Crypto	Crusaders.	Most	of	them	have	participated	in	other	multi-level	marketing	schemes,	according	to	the	court	documents.	Okhotnikov,	a	Russian	national	thought	to	reside	in	the	Republic	of
Georgia,	served	as	"the	face"	of	the	operation	and	one	of	its	lead	promoters	on	YouTube	videos.		Fellow	co-founder	Ferrari,	whose	actual	identity	is	unknown	but	calls	herself	"Lola	Ferrari,"	is	believed	to	be	a	Russian	national	residing	in	Bali,	Indonesia,	according	to	the	SEC.	She's	the	self-proclaimed	"goddess"	of	Forsage.	Additionally,	co-founder
Sergeev,	also	known	as	"Mike	Mooney,"	"Gleb,"	and	"Gleb	Million,"	is	thought	to	live	in	Moscow.	He	appeared	in	promotional	interviews	as	the	company's	"development	director."	Finally,	Maslakov,	believed	to	reside	in	Moscow	or	Gelendzhik,	Russia,	is	the	fourth	co-founder	who	also	appeared	in	promo	videos	for	the	scam,	according	to	the	SEC.	In
addition	to	charging	the	four	founders,	the	lawsuit	charges	Cheri	Beth	Bowen,	of	Pelahatchie,	Mississippi;	Ronald	R.	Deering,	of	Coeur	d'	Alene,	Idaho;	Samuel	D.	Ellis,	of	Louisville,	Kentucky;	Mark	F.	Hamlin,	of	Henrico,	Virginia;	Carlos	L.	Martinez,	of	Chicago,	Illinois;	Alisha	R.	Shepperd,	of	Dunedin,	Florida;	and	Sarah	L.	Theissen,	of	Hartford,
Wisconsin,	with	violating	the	registration	and	anti-fraud	provisions	of	the	federal	securities	laws.		Two	of	the	defendants,	Ellis	and	Theissen,	agreed	to	settle	the	charges.	Ellis	agreed	to	pay	disgorgement	and	civil	penalties,	and	Theissen	will	pay	disgorgement	and	civil	penalties	as	determined	by	the	court.	Both	settlements	are	subject	to	court
approval.	®	Skip	to	content	Book	Contents	Navigation	Click	for	more	information	Safety	Notice	WGU	and	the	College	of	Health	Professions	(CHP)	are	committed	to	the	health,	safety,	and	well-being	of	all	patients,	community	members,	and	key	stakeholders	that	interact	with	WGU	students	at	various	clinical/host	sites.	Interactions	might	include
direct	patient	interaction,	observation	experiences,	laboratory	experiences,	project	development,	or	conducting	research.		Standard	compliance	verification	for	students	in	applicable	CHP	programs	is	required	to	protect	the	public,	meet	CHP	program	expectations,	reasonably	assure	compliance	with	state	regulatory	board	requirements,	meet	WGU’s
contractual	and	legal	obligations	with	clinical	partners,	and	support	WGU’s	mission	to	prepare	students	who	will	be	qualified	to	enter	their	desired	field.	Compliance	items	may	include,	but	are	not	limited	to,	background	checks,	immunizations,	and	drug	screens	as	needed.	It	seems	every	industry	has	its	own	secret	language.	And	knowing	the	lingo	is
an	entry-point	into	the	inner	circle—an	indicator	that	you	truly	belong.	So	if	you’re	starting	to	think	about	pursuing	a	career	in	accounting,	your	first	step	is	to	familiarize	yourself	with	some	of	the	basic	accounting	terms,	acronyms	and	abbreviations	in	the	field.	Because	of	the	confusing	credentials,	different	accounting	myths	and	these	industry	terms,
it’s	not	uncommon	for	people	to	think	working	in	accounting	is	inaccessible	when	really	it	just	has	its	own	unique	language.	Knowing	how	to	“talk	the	talk”	will	allow	you	to	focus	less	on	accounting	definitions	and	more	on	the	important	training	you’ll	need	to	launch	a	successful	accounting	career.	It's	time	to	roll	up	those	sleeves	and	start	building
your	accounting	vocabulary.	To	help	you	get	started,	we	compiled	an	assortment	of	basic	financial	terms	and	acronyms	and	created	this	simple	accounting	glossary	for	beginners.	Basic	accounting	terms,	acronyms,	abbreviations	and	concepts	to	remember	Check	out	these	basic	accounting	definitions	and	start	to	commit	them	to	memory.	That	way,
when	you	start	your	accounting	education	journey,	you’ll	already	feel	like	you’re	a	step	ahead	and	speaking	the	language.	1.	Accounts	receivable	(AR)	Accounts	receivable	(AR)	definition:	The	amount	of	money	owed	by	customers	or	clients	to	a	business	after	goods	or	services	have	been	delivered	and/or	used.	2.	Accounting	(ACCG)	Accounting	(ACCG)
definition:	A	systematic	way	of	recording	and	reporting	financial	transactions	for	a	business	or	organization.	3.	Accounts	payable	(AP)	Accounts	payable	(AP)	definition:	The	amount	of	money	a	company	owes	creditors	(suppliers,	etc.)	in	return	for	goods	and/or	services	they	have	delivered.	4.	Assets	(fixed	and	current)	(FA,	CA)	Assets	(fixed	and
current)	definition:	Current	assets	(CA)	are	those	that	will	be	converted	to	cash	within	one	year.	Typically,	this	could	be	cash,	inventory	or	accounts	receivable.	Fixed	assets	(FA)	are	long-term	and	will	likely	provide	benefits	to	a	company	for	more	than	one	year,	such	as	a	real	estate,	land	or	major	machinery.	5.	Asset	classes	Asset	class	definition:	An
asset	class	is	a	group	of	securities	that	behaves	similarly	in	the	marketplace.	The	three	main	asset	classes	are	equities	or	stocks,	fixed	income	or	bonds,	and	cash	equivalents	or	money	market	instruments.	6.	Balance	sheet	(BS)	Balance	sheet	(BS)	definition:	A	financial	report	that	summarizes	a	company's	assets	(what	it	owns),	liabilities	(what	it	owes)
and	owner	or	shareholder	equity,	at	a	given	time.	7.	Capital	(CAP)	Capital	(CAP)	definition:	A	financial	asset	or	the	value	of	a	financial	asset,	such	as	cash	or	goods.	Working	capital	is	calculated	by	taking	your	current	assets	subtracted	from	current	liabilities—basically	the	money	or	assets	an	organization	can	put	to	work.	8.	Cash	flow	(CF)	Cash	flow
(CF)	definition:	The	revenue	or	expense	expected	to	be	generated	through	business	activities	(sales,	manufacturing,	etc.)	over	a	period	of	time.	9.	Certified	public	accountant	(CPA)	Certified	public	accountant	(CPA)	definition:	A	designation	given	to	an	accountant	who	has	passed	a	standardized	CPA	exam	and	met	government-mandated	work
experience	and	educational	requirements	to	become	a	CPA.	10.	Cost	of	goods	sold	(COGS)	Cost	of	goods	sold	(COGS)	definition:	The	direct	expenses	related	to	producing	the	goods	sold	by	a	business.	The	formula	for	calculating	this	will	depend	on	what	is	being	produced,	but	as	an	example	this	may	include	the	cost	of	the	raw	materials	(parts)	and	the
amount	of	employee	labor	used	in	production.	11.	Credit	(CR)	Credit	(CR)	definition:	An	accounting	entry	that	may	either	decrease	assets	or	increase	liabilities	and	equity	on	the	company's	balance	sheet,	depending	on	the	transaction.	When	using	the	double-entry	accounting	method	there	will	be	two	recorded	entries	for	every	transaction:	A	credit
and	a	debit.	12.	Debit	(DR)	Debit	(DR)	definition:	An	accounting	entry	where	there	is	either	an	increase	in	assets	or	a	decrease	in	liabilities	on	a	company's	balance	sheet.	13.	Diversification	Diversification	definition:	The	process	of	allocating	or	spreading	capital	investments	into	varied	assets	to	avoid	over-exposure	to	risk.	14.	Enrolled	agent	(EA)
Enrolled	agent	(EA)	definition:	A	tax	professional	who	represents	taxpayers	in	matters	where	they	are	dealing	with	the	Internal	Revenue	Service	(IRS).	15.	Expenses	(fixed,	variable,	accrued,	operation)	Expenses	(FE,	VE,	AE,	OE)	definition:	The	fixed,	variable,	accrued	or	day-to-day	costs	that	a	business	may	incur	through	its	operations.	Fixed
expenses	(FE):	payments	like	rent	that	will	happen	in	a	regularly	scheduled	cadence.	Variable	expenses	(VE):	expenses,	like	labor	costs,	that	may	change	in	a	given	time	period.	Accrued	expense	(AE):an	incurred	expense	that	hasn’t	been	paid	yet.	Operation	expenses	(OE):	business	expenditures	not	directly	associated	with	the	production	of	goods	or
services—for	example,	advertising	costs,	property	taxes	or	insurance	expenditures.	16.	Equity	and	owner's	equity	(OE)	Equity	and	owner's	equity	(OE)	definition:	In	the	most	general	sense,	equity	is	assets	minus	liabilities.	An	owner’s	equity	is	typically	explained	in	terms	of	the	percentage	of	stock	a	person	has	ownership	interest	in	the	company.	The
owners	of	the	stock	are	known	as	shareholders.	17.	Insolvency	Insolvency	definition:	A	state	where	an	individual	or	organization	can	no	longer	meet	financial	obligations	with	lender(s)	when	their	debts	come	due.	18.	Generally	accepted	accounting	principles	(GAAP)	Generally	accepted	accounting	principles	(GAAP)	definition:	A	set	of	rules	and
guidelines	developed	by	the	accounting	industry	for	companies	to	follow	when	reporting	financial	data.	Following	these	rules	is	especially	critical	for	all	publicly	traded	companies.	19.	General	ledger	(GL)	General	ledger	(GL)	definition:	A	complete	record	of	the	financial	transactions	over	the	life	of	a	company.	20.	Trial	balance	Trial	balance
definition:	A	business	document	in	which	all	ledgers	are	compiled	into	debit	and	credit	columns	in	order	to	ensure	a	company’s	bookkeeping	system	is	mathematically	correct.	21.	Liabilities	(current	and	long-term)	Liabilities	(current	and	long-term)	definition:	A	company's	debts	or	financial	obligations	incurred	during	business	operations.	Current
liabilities	(CL)	are	those	debts	that	are	payable	within	a	year,	such	as	a	debt	to	suppliers.	Long-term	liabilities	(LTL)	are	typically	payable	over	a	period	of	time	greater	than	one	year.	An	example	of	a	long-term	liability	would	be	a	multi-year	mortgage	for	office	space.	22.	Limited	liability	company	(LLC)	Limited	liability	company	(LLC)	definition:	An
LLC	is	a	corporate	structure	where	members	cannot	be	held	accountable	for	the	company’s	debts	or	liabilities.	This	can	shield	business	owners	from	losing	their	entire	life	savings	if,	for	example,	someone	were	to	sue	the	company.	23.	Net	income	(NI)	Net	income	(NI)	definition:	A	company's	total	earnings,	also	called	net	profit.	Net	income	is
calculated	by	subtracting	total	expenses	from	total	revenues.	24.	Present	value	(PV)	Present	value	(PV)	definition:	The	current	value	of	a	future	sum	of	money	based	on	a	specific	rate	of	return.	Present	value	helps	us	understand	how	receiving	$100	now	is	worth	more	than	receiving	$100	a	year	from	now,	as	money	in	hand	now	has	the	ability	to	be
invested	at	a	higher	rate	of	return.	See	an	example	of	the	time	value	of	money	here.	25.	Profit	and	loss	statement	(P&L)	Profit	and	loss	statement	(P&L)	definition:	A	financial	statement	that	is	used	to	summarize	a	company’s	performance	and	financial	position	by	reviewing	revenues,	costs	and	expenses	during	a	specific	period	of	time,	such	as
quarterly	or	annually.	26.	Return	on	investment	(ROI)	Return	on	investment	(ROI)	definition:	A	measure	used	to	evaluate	the	financial	performance	relative	to	the	amount	of	money	that	was	invested.	The	ROI	is	calculated	by	dividing	the	net	profit	by	the	cost	of	the	investment.	The	result	is	often	expressed	as	a	percentage.	See	an	example	here.	27.
Individual	retirement	account	(IRA,	Roth	IRA)	Individual	retirement	account	(IRA)	definition:	IRAs	are	savings	vehicles	for	retirement.	A	traditional	IRA	allows	individuals	to	direct	pre-tax	dollars	toward	investments	that	can	grow	tax-deferred,	meaning	no	capital	gains	or	dividend	income	is	taxed	until	it	is	withdrawn,	and,	in	most	cases,	it’s	tax
deductible.	Roth	IRAs	are	not	tax-deductible;	however,	eligible	distributions	are	tax-free,	so	as	the	money	grows,	it	is	not	subject	to	taxes	upon	withdrawals.	28.	401K	&	Roth	401K	401k	&	Roth	401k	definition:	A	401K	is	a	savings	vehicle	that	allows	an	employee	to	defer	some	of	their	compensation	into	an	investment-based	retirement	account.	The
deferred	money	is	usually	not	subject	to	tax	until	it	is	withdrawn;	however,	an	employee	with	a	Roth	401K	can	make	contributions	after	taxes.	Additionally,	some	employers	choose	to	match	the	contributions	made	by	their	employees	up	to	a	certain	percentage.	29.	Subchapter	S	corporation	(S-CORP)	Subchapter	S	corporation	(S-CORP)	definition:	A
form	of	corporation	(that	meets	specific	IRS	requirements)	and	has	the	benefit	of	being	taxed	as	a	partnership	versus	being	subject	to	the	“double	taxation”	of	dividends	with	public	companies.	30.	Bonds	and	coupons	(B&C)	Bonds	and	coupons	(B&C)	definition:	A	bond	is	a	form	of	debt	investment	and	is	considered	a	fixed	income	security.	An	investor,
whether	an	individual,	company,	municipality	or	government,	loans	money	to	an	entity	with	the	promise	of	receiving	their	money	back	plus	interest.	The	“coupon”	is	the	annual	interest	rate	paid	on	a	bond.	Start	defining	your	accounting	career	Now	that	you	have	a	solid	foundation	of	basic	accounting	terms,	you’re	ready	to	start	on	your	path	to
entering	the	field.	Learn	more	about	the	road	ahead	in	our	article,	“Your	Step-by-Step	Guide	on	How	to	Become	an	Accountant”.	EDITOR’S	NOTE:	This	article	was	originally	published	in	February,	2013.	It	has	since	been	updated.
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